
DATA BRIEF

Southern California Home Sales Downshift in June as Median Sale Price Hits New High; Amid 
Waning Affordability, Last Month’s Sales Were the Slowest for June in Four Years 

New data released today by CoreLogic shows a total of 22,706 new and existing houses and condos were sold in Los Angeles, 
Riverside, San Diego, Ventura, San Bernardino and Orange counties in June 2018. This number is down 1.1 percent month over 
month from 22,948 sales in May 2018,* and down 11.8 percent year over year from 25,738 sales in June 2017. 

Since 1988, the average change in sales between May and June was a gain of 6.2 percent. June sales have ranged from a low of 
18,032 in 2008, to a high of 40,156 in 2005. June 2018 sales were 15 percent below the June average of 26,714 sales since 1988 
when data for this report begins (data start dates vary by county). 

May sales of newly built homes remained much lower than the long-term average for June, while resales were closer to their 
historical average. In June 2018, sales of newly built homes (detached houses and condos combined) were 47 percent below the 
June average since 1988, while June 2018 resales (detached houses and condos combined) were 10.3 percent below the long-
term June average. Ignoring the 2003–2006 housing boom that was fueled by risky home loans, June 2018 resales were 7 percent 
below the sales average for June. 

“Last month’s sales were the lowest for a June in four years, and sales during the April-through-June period were also at a four-
year low for that quarter,” said Andrew LePage, a CoreLogic analyst. “The nearly 12 percent year-over-year drop in home sales this 
June marked the largest annual decline for any month in nearly four years—since August 2014, when sales fell about 14 percent. A 
portion of last month’s year-over-year sales decline reflects one less business day for deals to be recorded compared with June 
2017. But affordability and inventory constraints are likely the main culprits in last month’s sales slowdown, which applied to all six 
of the region’s counties and across most of the major price categories. Sales below $500,000 dropped 21 percent on a year-over-
year basis, while deals of $500,000 or more fell about 3 percent, marking the first annual decline for that price category in nearly 
two years. Home sales of $1 million or more last month rose just a tad—less than 1 percent—from a year earlier following annual 
gains of between 5 percent and 21 percent over the prior year.”

The median price paid for all Southern California homes sold in June 2018 was a record $536,250. This was up 1.2 percent month 
over month from $530,000 in May 2018 and up 7.3 percent year over year from $500,000 in June 2017. Since 1988, the average 
change in the median sale price between May and June was an increase of 1.6 percent. June 2018 marked the 75th consecutive 
month in which Southern California experienced a year-over-year increase in the median sale price. While the nominal median sale 
price peaked in June 2018, when adjusted for inflation the June 2018 median sale price remained 9.5 percent below its peak in 
July 2007.

“Price growth is only part of the problem for homebuyers trying to get a foothold in Southern California’s housing market,” LePage 
said. “The median price paid for a home last month was up 7.3 percent year over year, but the principal-and-interest mortgage 
payment on that median-priced home was up more than twice as much—around 16 percent—because of the rise in mortgage 
rates over the past year.”

The number of homes that sold for $500,000 or more in June 2018 fell 3.4 percent, compared with June 2017. Sales of $800,000-
plus homes inched down 0.1 percent year over year, and $1 million-plus sales increased 0.3 percent. Sales below $500,000 fell 
21.1 percent year over year, while sales below $300,000 fell 26.6 percent and sales below $200,000 dropped 27.4 percent. Homes 
that sold for $500,000 or more accounted for 55.5 percent of all sales in June 2018—up from 54.6 percent in May 2018, and up 
from 50.5 percent in June 2017. 
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Additional Southern California Highlights for June 2018:

 ► Absentee buyers—mostly investors and some vacation home buyers—bought 22.6 percent of all homes sold in June 2018. 
This is down from 23.2 percent in May and up from 21.8 percent in June 2017. The absentee share peaked at 32.2 percent in 
February 2013, and since 1988, the monthly average is about 18 percent.

 ► Jumbo mortgages accounted for 15.8 percent of the total number of home purchase loans used in Southern California 
in June 2018, unchanged from May 2018, and down from 16.5 percent in June 2017. Jumbo loans represented 33 percent 
of the total dollar volume of all home purchase originations in June, down from 34.2 percent in May 2018 and down from 
34.9 percent in June 2017. Jumbo loans are those that exceed the “conforming loan limit,” which is regulated and varies by 
county. Nationally, the base conforming loan limit for single-family homes this year is $453,100, up from $424,100 in 2017. 
High-cost counties including San Diego, Orange, Los Angeles and Ventura have higher limits of up to $679,650, compared 
with $636,150 in 2017. A rise in the jumbo loan share of purchase loans can be related to higher home prices, an increase in 
the portion of sales occurring in the market’s high end or a greater availability of funding for jumbo loans. 

 ► Government-insured, low-down-payment Federal Housing Administration (FHA) loans accounted for 11.8 percent of home 
purchase loans used in Southern California last month. That was down from 12.8 percent in May 2018, and down from 
18.2 percent in June 2017. Riverside and San Bernardino counties experienced the region’s highest FHA share in June at 
21.2 percent and 19.1 percent, respectively. 

 ► Real estate-owned (REO) sales represented 1.1 percent of total Southern California home sales in June, unchanged from May 
2018 and down from 1.6 percent in June 2017. REOs are foreclosed homes that lenders then sold on the open market.     

* When necessary, May 2018 data was revised. Revisions are standard, and to ensure accuracy CoreLogic incorporates newly released data to provide 
updated results.

YEAR-OVER-YEAR CHANGE 

TOTAL HOMES SOLD/MEDIAN PRICE FOR SELECT SOUTHERN CALIFORNIA COUNTIES (REFLECTS TOTAL HOME SALES) 

County
Homes Sold  
June 2017  

Homes Sold  
June 2018 

Percent 
Change

Median Sale Price 
June 2017 

Median Sale Price  
June 2018

Percent 
Change

Los Angeles 8,751 7,569 −13.5% $569,250 $615,000 8.0%

Orange 3,804 3,482 −8.5% $697,000 $739,000 6.0%

Riverside 4,428 3,917 −11.5% $355,000 $380,000 7.0%

San Bernardino 3,259 2,881 −11.6% $320,000 $334,000 4.4%

San Diego 4,336 3,927 −9.4% $545,000 $575,000 5.5%

Ventura 1,160 930 −19.8% $565,000 $615,000 8.8%

Southern 
California Total

25,738 22,706 −11.8% $500,000 $536,250 7.3%

 
Source: CoreLogic 
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MONTH-OVER-MONTH CHANGE 

TOTAL HOMES SOLD/MEDIAN PRICE FOR SELECT SOUTHERN CALIFORNIA COUNTIES (REFLECTS TOTAL HOME SALES) 

County
Homes Sold  

May 2018  
Homes Sold  
June 2018  

Percent 
Change

Median Sale Price  
May 2018

Median Sale Price  
June 2018 

Percent 
Change

Los Angeles 7,321 7,569 3.4% $606,500 $615,000 1.4%

Orange 3,545 3,482 −1.8% $740,000 $739,000 −0.1%

Riverside 4,167 3,917 −6.0% $380,000 $380,000 0.0%

San Bernardino 2,852 2,881 1.0% $337,000 $334,000 −0.9%

San Diego 4,040 3,927 −2.8% $570,000 $575,000 0.9%

Ventura 1,023 930 −9.1% $590,000 $615,000 4.2%

Southern 
California Total

22,948 22,706 −1.1% $530,000 $536,250 1.2%

Source: CoreLogic 


